Censiderable additions wgraxmade daring the year to the-
ﬁoclntles live steck holoing - mostly cows of various breeds, chiefly sanguinary.

- The - ‘Bociety is indebted to the Chairman for the presentation of
new office equipmdént to assist in the transfer c¢f sharss.

Cn settling day the Chairman stoutly contlnuus to divide by four,
but in dafsre;cu te his age and benign influence shareholders havs dacldeﬁ to
refrain from furthér comment.

The Scciety records its appreciation €f the usual generous
hespitality, at its weekly meetings. The standard of catering has been on a very
high level,, i

It hag been pleasing tc note the growing interaest taken in the
axtru special sessions held after the clcse tf ordlnary bu31neaa when half-crown
shares paaa freely. R

Therd have bteen nc bankruptcles during the year, altheugh there
were several near assignments.,  Shareholders are reminded that they may, when
_necessary, settle in kind. !

. Firally I am ingtructed tc remind ycu that weé are ncw in the
Sociefies most difficylt menth - August, and the Chairman cf Directers hopes fo2
a2 minimum of that tovine constriction usually asseciated with this month.

Gentlemen I give ycu the teosst "OURSELVES" coupled with the name
of nc one in particular, but with permission to any aggreived or penitent
shareholder to mwake a personal explanaiicn.

DOUGLAS APFLEBY,.
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