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Cc.nsiderable additions · -w6-ra .~TJ;lf;l.de during the year to the ' 

:.: .,;. ~.o:~_ i-~_tie 's ! live steck hola ing ~ mo at ly cows of Yar ious breed s, chie fly sanguinary. 
. ... 'J . ~ . 

c" , -: ; Th"e' '-Society 'i~ ' indabted to the Chairman for the presentation of 
new office equipmcii1t to 'assist in the transf-er cf shareso 

. On settling day the ' -Chairman stoutly continutJs to divide by four, 
but in defE;lre'rlCe tb his age and benign influence shareholdE;,l~9' have deci'dMi to 
refrain from further cOWilento 

. . 
The Scciety records its aPI-reciation C5f the uJ)Ual generous 

hcs~ita litY i at its weekly meetingso The st a ndard of c~t e ~iti~ has baen on a very 
h igh level~I' , ; 

I 

It hae been " pleasing te · n"ote the growing interest t.aken in tha · 
extra spe('ial sessions" held aft6r the clc~'6 cf. .ord imiry ' bu~ineaf;! '-I'Ihen . }'lalf-crown 
shares pass freely_ . . . . (,,' . ~ 1" " . . '. '. ' , ' 
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The.I'd have' been no ' bank:ruptcie.s" during tna year, a lthcug'h there 
were several ' near ass~g nment e. ' Shar-ehold ElrB a~e . remin<\Bd that t hel may,. when" 

. necessary, settle in ~ind. 

' Finally I am instructed to remind yeu that we ar~ . new .in the 
Soc let ies ~olit.diffic~l t, ' mcnt h - , AugLl;~t, and the Chairman 'of Dire ct ors hopes lOP. 
a mihimu'(Jl of thati'ovlneconstrictionusually ass('ciated with this monthe 

Gentlemen I give yeu the toast "OURSELVES" coupl,ed with the name 
:::. of nc 0 ne' ~,n part icula.r , . but wit h permissi 0l!- t c any aggre i ved or' pe'ni tent 

s hareh'old eT . to make a pars onal expla.~at ion. ' 
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DOUG LAS APPLEBY. 
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